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Community Reinvestment Act (CRA) Public File 
Information 
Farmers State Bank of Hoffman is committed to meeting the financial needs of all the 
communities that we serve, including families, and small businesses.  

The objective of this policy is to communicate our commitment to the requirements of the 
Community Reinvestment Act and to detail the proactive CRA Program in place at Farmers 
State Bank of Hoffman. We believe that doing so is basic good business practice and to the 
Bank’s future vitality. 

Public Information Available for Inspection 
The federal government established the Community Reinvestment Act (CRA) in 1977 to 
encourage banks to meet the credit needs of the communities where they do business, 
including low- and moderate-income neighborhoods. Banks must also make their CRA files 
available to the general public through their website and update the files to be current as of 
April 1 of each year, updated periodically as needed. 

  



 

 3 

Public Comments  
All written comments received from the public for the current year and each of the two 
prior calendar years that specifically relate to the bank’s performance in helping to meet 
community credit needs and any response to the comments by the bank. 

• 2023 – Trinity Lutheran Church 
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• 2024 – Veterans Tribute KC 
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CRA Performance Evaluation 
A copy of the bank’s most recent CRA Performance Evaluation. 

• CRA Performance Evaluation-Federal Deposit Insurance Corporation 
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Branch Information 
A list of the bank’s branches, street addresses, and geographies, including hours of 
operation. 

FARMERS STATE BANK OF HOFFMAN

Three Locations to Serve You

www.fsbhoffman.com
HOFFMAN

Lobby Hours Drive-up Hours
100 West 4th Street
Hoffman, IL 62250 Monday-Friday Monday-Thursday
Phone: 618-495-2225 8:30am - 4:30pm 8:15am - 4:30pm
Fax: 618-495-2910

Saturday Friday
Census Tract 9005.00 8:30am - 12:00pm 8:15am - 5:00pm
 

Saturday
8:15am - 12:00pm

CENTRAL CITY
Lobby Hours Drive-up Hours

255 South Commercial
Central City, IL 62801 Monday-Friday Monday-Friday
Phone: 618-532-2265 8:30 am - 4:30pm 8:00am - 5:00pm
Fax: 618-495-2910

Saturday Saturday
Census Tract 9527.00 8:30am - 12:00pm 8:00am - 12:00pm

HOYLETON
Lobby Hours Drive-up Hours

85 E. St Louis Street
Hoyleton, IL 62803 Monday-Friday Monday-Friday
Phone: 618-493-6510 8:30am - 4:30pm 8:15am - 4:30pm
Fax: 618-532-0874

Saturday Saturday
Census Tract 9501.00 8:30am - 12:00pm 8:15am - 12:00pm  
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Opened and Closed Branches 
List of branches opened or closed by the bank during the current year and each of the prior 
two calendar years, their street addresses, and geographies. 

• The bank has not had any. 

Retail Banking Services 
A list of retail banking services generally offered at the bank’s branches including hours of 
operation, available loan and deposit products, and transaction fees. 

DDA Account Overview 
Checking Account (Personal or Business)  

• Minimum Balance Requirements – You must deposit $100.00 to open this 
account. A minimum balance fee of $5.00 will be imposed every statement cycle if 
the average daily balance for the statement cycle falls below $300.00. The average 
daily balance is calculated by adding the principal in the account for each day of the 
period and dividing that figure by the number of days in the period.  

Savings Account  
• Variable Rate Information – Your interest rate and annual percentage yield may 

change.  
• Determination of Rate – At our discretion, we may change the interest rate on your 

account.  
• Frequency of Rate Changes – We may change the interest rate of your account at 

any time.  
• Limitations on Rate Changes – There are no maximum or minimum interest rate 

limits for this account.  
• Compounding and Crediting – Interest will be compounded quarterly and will be 

credited to your account quarterly. If you close your account before interest is 
credited, you will not receive the accrued interest.  

• Minimum Balance Requirements – You must deposit $50.00 to open this account. 
A minimum balance fee of $5.00 will be imposed every quarter if the average daily 
balance for the quarter falls below $50.00. You must maintain a minimum daily 
balance of $25.00 in the account each day to obtain the disclosed annual 
percentage yield. You will earn interest for every day during the period that your 
account equals or exceeds the minimum daily balance requirement.  

• Balance Computation Method – We use the daily balance method to calculate the 
interest on your account. This method applies a daily periodic rate to the principal in 
the account every day.  

• Accrual of Interest on Noncash Deposits – Interest begins to accrue on the 
business day you deposit noncash items (for example, checks).  

• Transaction Limitations – Transfers from a savings account to another account or 
to third parties by preauthorized, automatic, or telephone transfer are limited to six 
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per month with no transfers by check, draft, debit card, or similar order to third 
parties.  

NOW Account  
• Variable Rate Information – Your interest rate and annual percentage yield may 

change.  
• Determination of Rate – At our discretion, we may change the interest rate on your 

account.  
• Frequency of Rate Changes – We may change the interest rate on your account at 

any time.  
• Limitations on Rate Changes – There are no maximum or minimum interest rate 

limits for this account.  
• Compounding and Crediting – Interest will be compounded monthly and will be 

credited to your account monthly. If you close your account before interest is 
credited, you will not receive the accrued interest.  

• Minimum Balance Requirements – You must deposit $500.00 to open this 
account. A minimum balance fee of $5.00 will be imposed every statement cycle if 
the average daily balance for the statement cycle falls below $500.00. The average 
daily balance is calculated by adding the principal in the account for each day of the 
period and dividing that figure by the number of days in the period. You must 
maintain a minimum daily balance of $500.00 in the account each day to obtain the 
disclosed annual percentage yield. You will earn interest for every day during the 
period that your account equals or exceeds the minimum daily balance 
requirement.  

• Balance Computation Method – We use the daily balance method to calculate the 
interest on your account. This method applies a daily periodic rate to the principal in 
the account each day.  

• Accrual of Interest on Noncash Deposits – Interest begins to accrue on the 
business day you deposit noncash items (for example, checks).  

Seniority Club 55 Account  
• Eligibility Requirements – You must be 55 or older to open this account.  
• Variable Rate Information – Your interest rate and annual percentage yield may 

change.  
• Determination of Rate – At our discretion, we may change the interest rate on your 

account.  
• Frequency of Rate Changes – We may change the interest rate of your account at 

any time. 
•  Limitations on Rate Changes – There are no maximum or minimum interest rate 

limits for this account.  
• Compounding and Crediting – Interest will be compounded monthly and will be 

credited to your account monthly. If you close your account before interest is 
credited, you will not receive the accrued interest. 

• Minimum Balance Requirements – You must deposit $100.00 to open this account  
• Balance Computation Method – We use the daily balance method to calculate the 

interest on your account. This method applies a daily periodic rate to the principal in 
the account every day.  
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• Accrual of Interest on Noncash Deposits – Interest begins to accrue on the 
business day you deposit noncash items (for example, checks). 

Money Market Account  
• Variable Rate Information – Your interest rate and annual percentage yield may 

change.  
• Determination of Rate – At our discretion, we may change the interest rate on your 

account.  
• Frequency of Rate Changes – We may change the interest rate of your account at 

any time.  
• Limitations on Rate Changes – There are no maximum or minimum interest rate 

limits for this account.  
• Compounding and Crediting – Interest will be compounded monthly and will be 

credited to your account monthly. If you close your account before interest is 
credited, you will not receive the accrued interest.  

• Minimum Balance Requirements – You must deposit $2,500.00 to open this 
account. A minimum balance fee of $5.00 will be imposed every statement cycle if 
the average daily balance for the statement cycle falls below $500.00. The average 
daily balance is calculated be adding the principal in the account for each day of the 
period and dividing that figure by the number of days in the period. You must 
maintain a minimum daily balance of $1,000.00 in the account each day to obtain 
the disclosed annual percentage yield. You will earn interest for every day during the 
period that your account equals or exceeds the minimum daily balance 
requirement.  

• Balance Computation Method – We use the daily balance method to calculate the 
interest on your account. This method applies a daily periodic rate to the principal in 
the account every day.  

• Accrual of Interest on Noncash Deposits – Interest begins to accrue on the 
business day you deposit noncash items (for example, checks).  

• Transaction Limitations – Transfers from a Money Market Deposit account to 
another account or to third parties by preauthorized, automatic, or telephone 
transfer are limited to six per month.  

Super NOW Account  
• Variable Rate Information – Your interest rate and annual percentage yield may 

change.  
• Determination of Rate – At our discretion, we may change the interest rate on your 

account.  
• Frequency of Rate Changes – We may change the interest rate on your account at 

any time.  
• Limitations on Rate Changes – There are no maximum or minimum interest rate 

limits for this account.  
• Compounding and Crediting – Interest will be compounded monthly and will be 

credited to your account monthly. If you close your account before interest is 
credited, you will not receive the accrued interest.  

• Minimum Balance Requirements – You must deposit $2,500.00 to open this 
account. A minimum balance fee of $5.00 will be imposed every statement cycle if 
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the average daily balance for the statement cycle falls below $500.00. The average 
daily balance is calculated by adding the principal in the account for each day of the 
period and dividing that figure by the number of days in the period. You must 
maintain a minimum daily balance of $1,000.00 in the account each day to obtain 
the disclosed annual percentage yield. You will earn interest for every day during the 
period that your account equals or exceeds the minimum daily balance 
requirement.  

• Balance Computation Method – We use the daily balance method to calculate the 
interest on your account. This method applies a daily periodic rate to the principal in 
the account every day.  

• Accrual of Interest on Noncash Deposits – Interest begins to accrue on the 
business day you deposit noncash items (for example, checks).  

Christmas Club Requirements:  
• Rate Information – Your interest rate and annual percentage yield may change.  
• Minimum Balance Requirements - The minimum balance requirement to open an 

account is $1.00.  
• Transaction Limitations Partial withdrawals are not allowed. 

 

Fees and Charges  
The following fees and charges may be assessed against your account: 

 
Debit Card Replacement Fee ---------------------------------------------------------------- $15.00 
ATM Foreign Transaction ------------------------------------------------------------------------ $5.00 
Account Balancing Assistance ---------------------------- $20.00 per hour, minimum $10.00 
Account Closed (within 90 days of opening) ---------------------------------------------- $30.00 
Account Printouts -------------------------------------------------------------------------------- $3.00 
Account Research ------------------------------------------- $30.00 per hour, minimum $15.00 
ACH Origination Set Up Fee ------------------------------------------------------------------ $25.00 
Check printing fees vary by the style of check ordered. 
Non-Customer Check Cashing -------------------------------- 2% of amount, minimum $5.00 
Non-Customer Coin Counting ------------------------------------------ 10% of amount counted 
Dormant Account Fee $5.00 monthly with balances below $500.00 
Money Service Business (MSB) Currency Fee---------------------$2.50 per every $1,000 
cash deposited or withdrawn 
Escrow Accounts: 
 Set-up Charge - $50.00 
 Annual Charge - $50.00 
 Each Payment - $5.00 
Fax Fee -------------------------------------------------------------------------------------- $2.00/page 
Garnishments --------------------------------------------------------------------------------- $100.00 
Incorrect Address Fee ------------------------------------------- $1.00 per item of returned mail 
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Indemnity Bond--------------------------------------------------------------------------------- $20.00 
Certificate of Deposit – Early Closing ------------------------------------------------------ $25.00 
IRA Early Closing (Before age 59 ½) --------------------------------------------------------- $30.00 
IRA Transfer Fee -------------------------------------------------------------------------------- $25.00 
Levies & Legal Processes -------------------------------------------------------------------- $100.00 
Photocopies/Microfilm copies ----------------------------------------------------------- $0.25/ea. 
Cashier’s Check (Customers only) ----------------------------------------------------------- $5.00 
Non-Sufficient Fund Return Item Fee (NSF)  ----- No Charge per item per presentation for 
payment 
Notary (Non-Customer) ------------------------------------------------------------------------- $1.00 
Overdraft -----------------------------------------------------------------  $45.00 for - $5.01 or more  
    (limited to 4 items per day-caused by check, in person withdrawal, atm withdrawal, or 
other electronic means) 
Overdraft (after every seven continuous calendar days) OD Amount -$5.01 or more 
 ---------------------------------------------------------------------------------------------------- $50.00 
 
Safe Deposit Box Rentals-Customers with other accounts: Customers without other 
accounts: 
 3x5 - $20.00 per year  3x5 - $30.00 per year   
 5x5 - $30.00 per year  5x5 - $40.00 per year 
 3x10 - $35.00 per year  3x10 - $45.00 per year 
 5x10 - $45.00 per year  5x10 - $55.00 per year 
 10x10 - $75.00 per year  10x10 - $85.00 per year 
 
Safe Deposit Box Lost Key Charge ---------------------------------------------------------- $15.00 
Safe Deposit Box Closed w/One Key ------------------------------------------------------- $50.00 
Safe Deposit Box No Keys ---------------------------------------------- Drilling Cost plus $50.00 
Safe Deposit Box Late Fee --------------------------------------------------------- $10.00/annually 
Small Estate Settlement -------------------------------------------- $20.00/Check ($50.00 Min.) 
Stop Payments (Check) ----------------------------------------------------------------------- $25.00   
Stop Payments (Range of Checks) ----------------------------------------------------------  $35.00 
Stop Payments (ACH) ------------------------------------------------------------------------- $35.00 
Temporary Checks (per 20) ------------------------------------------------------------------- $10.00 
Wire Transfer Fee: 
 Incoming - $15.00 
 Outgoing - $25.00 
 International - $50.00 
 
Bank Fees May Cause Continuous Overdraft Fees.    Fees Effective as of 8/14/2024 
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Loan Services 
Consumer Lending Services:  
In today’s economy, most of us have to borrow money from time to time. Farmers State 
Bank of Hoffman offers you several options. We make loan decisions locally. 
 
Our Loan Officers will meet with you one-on-one to discuss your individual needs. 

Automobile Loans:  
Let us steer you in the right direction with our competitive new and used automobile loan 
programs. We offer many repayment options and low interest rates for qualified applicants. 
Take a dealer’s rebate and let FARMERS STATE BANK OF HOFFMAN finance your new car or 
truck! 

Installment Loans:  
If you are planning a purchase, but are a little short on cash, an installment loan could be 
just what you need. We will arrange a payback schedule that fits your monthly budge. See 
one of our Loan Officers today. 

Home Equity Loans:  
The equity in your home is a great resource for making dreams come true. We offer home 
equity loans for home improvements, debt consolidation or even your dream vacation. 

Mortgage Loans:  
If you’re in the market for a new home, come in and talk with one of our mortgage loan 
officers. They can help you decide how much you can afford and offer some very helpful 
and experienced mortgage advice. Ask our mortgage officers about a Secondary Market 
Loan. 

Agricultural / Commercial Loans:  
We are proud to serve the financial needs of area businesses and farms. Our commercial 
loan officers take the time to learn about each client’s individual business needs. 
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Assessment Areas 
A map of each facility-based assessment area showing the boundaries of the area and a 
map of the census tracts contained in the area. 

• County Assessment Area Map 
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Census Codes for each County Serviced 
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Home Mortgage Disclosure (HMDA) Notice 
The Home Mortgage Disclosure Act (HMDA) data about our residential mortgage lending is 
available online for review. This data is available online at the Consumer Financial 
Protection Bureau’s website at https://www.consumerfinance.gov/data-research/hmda/ , 
HMDA data for many other financial institutions are also available at this website. 

 

  

https://www.consumerfinance.gov/data-research/hmda/
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Loan-to-Deposit Ratio 
The bank’s loan-to-deposit ratio for each quarter of the prior calendar year. 

• Loan-to-Deposit Ratio 

$000 Omitted  $000 Omitted 

Date  Loans   Deposits  Ratio   

3/31/2024  81,128   150,610  53.87% 

6/30/2024  83,812   150,848  55.56% 

9/30/2024  92,023   145,122  63.41% 

12/31/2024 94,084   144,319  65.19% 
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